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Wlth no prospect of anv relief over
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fytt. developments during the next fortv- -
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ell for a

IXhere has been a notable increase in
de buying; and sentiment in some

re heretofore bears appears to
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NEWS OF THE FINANCIAL WORLDS-NE- W YORK AND PHILADELPHIA STOCK PRICES

GOOD WAR NEWS PLEASES NEW
YORK STOCK MARKET TRADERS,

BUT DOES NOT AFFECT PRICES

Business on Big Exchange Is Exceptionally Small Steel

and Some Other Leading Industrials Advance

Due to Small Offerings

High Points in Financial News
Wall street uas cheered oj iinn of fiirthrr Allied ndvnnecs analmt

the (leimans In 1'rnnce. hut itoch pi en uric nnnffet ted. .Steel indiin-Irin-

nwtrtl upttaid. In mlrt lolo) tint ftatme
oil the Cnrh ScUIhii hii heats sent torn pi lees off. Cotton made oood
rinlii. I'rri'di trehnntie stranner 'I he YorU bonk statement

shotted Incttases In loans rind demand dtpnslts. ilth tuerape tesenes
vere hUiher and the actual decreased. Cltatlntis thtoitnhtiiit the ttiuntrn
this ueeh vrte nhoie Inst tin, nnd tai responding peilod of 7

illic-- 'i at unih'intie I Ynrl ana London

New York, Auc 3

The rmitinupil rooiI news fiom l'ratup tellliiK f the further ail

nncei nf the Al!le ul n lnillish influence on market sentiment netier
u1l Imt Interests nlmns iilentlfled with the UuiK side of the market
hae lonK iiko adopted n polii of refiainliiR from msiiiB an operations
mi war nnd there was no Indication of an arthlty on
Uieli part In this moinln'H

The Indiistilnls were asaln inllui-nrei- l h the hcaul of offei-Iiik-

and leiitilred onh n small amount of hujlw; loom traders to

cause advances of to In that Rioiip
I'nlted States Rttel moved up H to and Republic Iron and

Steel gnlniil to OU with n modei.ite advance also In Haldwln Loco-

motive
The specialties vveie foiced into ptomlnence In the action of General

Motors. uhU.li losp 7 polntH to 147, in connection with the announce-
ment of the notice to the stock eseh.itiRP of the issue of new stock to

complete the of the Chevrolet I'ompanv
Hums Rrothcrs was xtioiiR specialt.v, movliiK up moie tlnn

1 point to the new high recmd of 140, and substantial gains weie made
In Industrial Alcohol and Olstllleis Securities.

Wabash pieferred "A" rellected bankliiR suppoit, advancing 'A to
3S. C.in.idian Pacific which opened at KilH, loe to 1T.2V4.

llelcan l'ctioleum was In demiml, makliiK a fractional advance,
and theie was active tradini; in Mm hie prffelitil which innRCil fiom
liC5t to 97V

l.lbeitv iionds demanded almost all the inteiest In the bond mnrltet.
The 4i,s from 'i 40 to 9.1 and the second Is vvete tiaded in at
03 BO to 93 fi.'
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Selling I'V locil b.irs and pit ti.nlois
sent the com mirket off this morning
aftei It had been sttonger on buvlnR hv
leuling lommissiou and wile liuu-e- s

due to lontiniied lain in Southwest
and piedli tinns for leal and warm
wtatlier over tomiiiiuH There was

In hitatlon about follow ing
further
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the close vesteidav and I net sold

The weather In Argentina clear anq
cool and crops appeared to have been
Bieutlv bein tiled bv leidil rains

Itecelf of wlieat at Mlneaimlls and
liulutb lodav were 20ii cars, at Chicago
6'i'.i cats, at Winnipeg thirtv-flv- e cars
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DIVIDENDS DECLARED
.niinnnr.! Motors Corporation, reaular

uuarterly of 1W per cent on tho common
stock Aucrust 20 to stock of rererd

I it nrothera Corporation semiannual of
.1 cent and an extra dividend of 2'4 per
rent payable Auiuat 20 to alockholdera of
retord Aumiat 0

Oil Company Expands
rittaburcb, Aug 3 Stockholders of

the Pittsburgh Oil and Cos Companj.
meeting In Pittsburgh authorized an
Increase In the company's capital from

000 000 to 13,000,000. About 1512.000
of' the new Btock will be Issutd at
present.

CHICAGO BUTTER AND EGGS

rhlrazo, AUK S IIUTTKR Hecelpta
6802 tuba Quotatlona uncnanifrd

EQCIS Receipt., 10,115 caaei Quotations
unchanzed.

Sngar Prices Unthant-ei- l

Xew York, Aup. 3. netlnerl sugars
unchanged at 7.50c tpday,

cent for cash. IUws wer unchanged
Ctt.M' i U

' 3, 1918 '

liar

developments,
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WILSON FOR HIGH PROFITS TAX

Gives Views to Framcrs of New
Revenue Bill

Washington, Aug. 3. President
son has let be known to of
the House Ways and Means Committee,
which framing the new eight billion-doll-

revenue bill, that he Interested
In a tax on war profits.

President has given careful
to the present tax system and also to
the system, which a flat
laxrpl ceni on.sucn iwvms.gfe;
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LOCAL STOCK TRADING IS DULL,
WITH U. S. STEEL COMMON ALONE

SHOWING ACTIVITY OF INTEREST

That Issue Closes Lower Cambria Iron Gains 1

Point on Small Transaction Railroad Traffic

From West Still at Capacity

Stock trading continued extremely again today on the local
change, which was a condition to be expected because of the absence from
tho city of many operators, who have gone to the shore or country for the
week-en- d, nnd tho dullness shown for several days.

Steel common ivas about the only Issue (o attract any attention. It was
fairly active when compared with the general list, nnd. In line with the early
position on the big board. It was firm, but later yielded slightly.

Cambria Iron, on a small sale, advanced 1 point. Lake Superior Cor-

poration opened unchnnged, but closed oft Vt, Lehigh Valley was unchanged.
Pennsylvania gained a fraction, while United Gas Improvement yielded Vi
and William Cramp lost , which was recovered at the end.
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The activity of Liberty Loan 4Vis was tho feature of the Government
bond market. The 3V4s jlelded to 99.50 and the second 4s dropped to 93.10.
Pennsylvania Company consolidated 4s, due In 1960, declined 6 per ccntj.
to 95.

The York Railways' earnings statement for June and seven months,
w hlch come out today, showed gross returns of $83,009 for the month, a gain
of $644 over the corresponding month of last year, nnd net income of $7124,
n decrease of $7432. For the seven-mont- h period the gross was $630,784, an
increase of $24,622, while the net Income was $114,363, a decrease of $17,339.

The company has made plans to lhcrcase fares this month on the York
city and suburban lines, and It Is probable that there will be Improvement
In the net showing hereafter. The decreases In tho profits have been due to
increased taxes, general expenses and Increases In wages.

Omcials of railroads operating eastward from Chicago and St. Louis re
port a steady volume of tonnage which engages virtually the entire capacity,
of the roads. There Is no particular feature to the tralhc situation, other
than that which has prevailed during recent months, except that tho distri-

bution of freight Is perhaps more evenly taken care of since Government
control has obtained than heretofore.

Business n the Industrial sections covered by these roads Is In a fairly
healthy state," except that there Is a general shortage of labor, which cur-taile- d

activity In certain respect.
Ofllclals of southern roads report that tonnage Is considerably larger than

a ear ago, but because of existing railroad conditions they prefer not to glve
the actual percentage. Business In the South Is active, and during the ivar
period this order of things Is expected to prevail at least. ,

GOSSIP OF THE STREET
BROKERS FIND IT HARD TASK

TO EXPLAIN LACK OF "PEP"
SHOWN BY STOCK MARKET

Reasons Ascribed for Inactivity Fail to Account for Lethargy,
Except That Old Standby, "Tight Money."

Gossip of the Street

TT WOULD be hardly possible for the stock market to he less actlv
than It was yesterday. Reasons to account for such "lack of peri."

as one broker described It, don't explain any longer, and for that reaeon
they are not advnnced. The one which seems to hold best Is the old
standby which has been paraded for some time past, "tfghti money,"
and conversations with brokers seem to bear out the truth of it.

That we are In a rising market seems to be the generally accepted
opinion, nnd with a continuation of tho present war news prices ere

to advance.
Speaking about the Inactivity of the rails recently,, a downtqwniw

broker said he did not expect much activity In rails until the raUroad5
(nntracts are signed. "And see If they don't have them completed and
sUned Just before the net Liberty Loan campaign, so as to give the
mai ket n boost nnil ci eate a big demand for Liberty Bonds," ho added.

There was some tnlk jesterdny nmong bankers over a statement pub-
lished in at least ono New York paper calling attention to the fact that
in the New York Federal Reserve district 540 banks and trust com-
panies were "slackers" In the purchase of the third series of Treasury,'
certificates of Indebtedness. The statement closed with a lot of sta-
tistics showing the total number of banks and trust companies In the
subdivisions formed In New York State, In twelve northern counties of
New Jeisey and Fairfield County. Connecticut, all of which aro In the
New York Federal Reserve district. Reside the figures representing
these totals wero placed the figures showing the total number In each
of these subdivisions subscribing to this Issue of certificates. The
difference, of course, represents the slackers In addition, the totals
of the banks and trust companies In each county In New York State
which have equaled or exceeded their (;uotas on this third Issue, and also
on all three Issues, were given.

Some bankers were wondering If a similar statement would be
Issued for the Philadelphia Federal Reserve district, but It was dis-
covered this Is not likely, at least for the present. John H. Mason,
president of the Commercial Trust Company, who has charge of the
sale of these Treasury certificates through his appointment by the Ad-
ministration, Is out of the city temporarily, and until his return there-

-

will be no figures available on this matter. It was learnedthat Mr.
Mason is engaged in a very necessary campaign of education with banks
throughout the State, which Is bound to result in success along the lines
of the future sales not only of these certificates, but also of Liberty.
Bonds and other governmental securities.

Financiers Deem Lloyd George Speech Injudicious
There was no divided opinion In the financial district among those

interviewed on the subject of Lloyd George's economic threat against
Germany in the speech which he made on Thursday before the National
Union of Manufacturers In England. That It was most injudicious at "

the present stage of the world war was the unanimous opinion, and sur- -.

prise was expressed how he could so far forget himself as to hand over
to the Germans such a weapon which they can use on the people at
home in corroboration of what tho Junker party has been maintaining
right along. One broker said such a piece of blundering might be

in one of the Prussian Chancellors, whose blunderings have been
notorious, but In Llod George It was not excusnble, nnd coming right on
the heels of the Lansdovvne note was not calculated to inspire tho
peoples of the Allied nations' as to the clearness of thought and alms
on which they have prided themselves as the Inherent qualities of their
leaders.

A well-know- n banker in commenting on Lloyd George's speech said
its redeeming feature was the qualification with which he prefaced It,
namely:

"We must necessarily, in whatever policy we proclaim, keep in touch
and be in complete accoid flrst with our dominions and second with'our allies."

"But at best it was a mistake at this time," he remarked, "and
et it Is possible matters may yet shape themselves so that the people

who have been the sufferers by this senseless world war may demand
some such plan as a matter of retributive Justice."

What About That Potash Shortage?
A well-know- n broker in the downtown section asked yesterday

what had become of all the fuss about the shortage of potash, by'whlch
Germany, who then held the world monopoly, hoped, to starve the United
States. It was widely heralded about the beginning of the war, he
said, that in less than three jeurs the soil in this country would cease
to produce crops, as by that time all the potash already in the soil would
become exhausted and there was no place to turn for a fresh supply
except Germany.

It Is beginning to dawn on some people, he said, that all this talk
was German propaganda; otherwise, how shall we account for the
record-breakin- crops this jear In the United States while the accounts
from Germany, with all her potash, say tlie crops are away below the
average?

Another feature In this connection, he said, is the great Increase liv,

the Virginia-Carolin- a Chemical Company's earnings for the fiscal year
ended May 31 as compared with the same period in 1917.

This concern Is engaged largely in the manufacture of fertilizers of
which the German potash formerly formed a part, continued this banker,
and it would seem that the company's sales speak for themselves. There
has been a large amount of potash taken from lakes In Nebraska, and-no-

It appears the monopoly on which Germany had hoped, after the
war, to build up a large part of her shattered fortunes is threatened by ?

the discovery in Spain of a better grade of potash in much larger quaa--'.
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